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By Josh Baugh

STAFF WRITER

Voters spoke. Now city
officials are facing the pos-
sibility that credit ratings
agencies will downgrade
San Antonio’s creditworthi-
ness.

Fitch Ratings, one of the
three major agencies that
set credit ratings, said it
plans to re-evaluate San An-
tonio after voters Nov. 6 ap-
proved two of three city
charter amendments ad-
vanced by the firefighters

union. The city has main-
tained a top AAA rating
from all three rating agen-
cies for nine consecutive
years.

Fitch, in a statement
Wednesday, expressed con-
cern about Proposition C,
which allows the union to
unilaterally declare an im-
passe in bargaining and
take contract disputes to
binding arbitration.

“Any time expenditure
flexibility is materially af-
fected, which we believe
Proposition C does, we will
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Credit ratings agency will re-examine c1ty

assess those changes and
their impact to the city’s
credit quality,” said Jose
Acosta, a senior director at
Fitch. “So, our upcoming
review with the city will
hopefully give us some in-
sight into the city’s strategy
and how it plans to operate
under therevised city char-
ter and maintain its strong
financial profile.”

City Manager Sheryl
Sculley said she expects to
discuss the city’s “overall
revenue and expense pic-
ture” and the effect of the

charter revisions with Fitch
in a pre-scheduled meeting
next month.

“We will do everything in
our power to address their
concerns and maintain our
AAA rating,” she said.

Of the three charter
amendments, voters reject-
ed Proposition A, which
would have made it much
easier to challenge spend-
ing, tax and other decisions
of the City Council at the
ballot box. The two other
amendments passed: Prop-
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