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cm Yes, ma’am .. go ahead

Gallagher

Attendee Do you have the documentation to show that our rating will
decline?

Archer Uh, yes ma’am .. so Moody’s just put out an alert, uh, they did
that last week, we also hired a guy, an Economist for South
Texas. He works here, his name is Dr. Steve Nivin. He’s doing an
entire economic analysis on the impact of a downgrading of
what one ‘down tick’ does.
You asked me if | specifically have ..

Attendee | want to know if you will make it public, this notification.

Archer Oh yes, ma’am .. it’'s coming soon .. and CPS just got theirs last

week. Uh, we're going to make it all public, of course, because
it’s part of the campaign.




